VTL: Annual General Mandate 2017
On 23/05/2017, Thang Long Wine Joint Stock Company announced Annual General Mandate 2017 as follows:

Article 1: Approve the report of Board of Directors

Article 2: Approve the report of Supervisory Board

Article 3: Approve the report of Management board

Article 4: Approve the contents that Board of Directors presented to General Meeting of Shareholders

4.1. Approve the 2016 income statement

The 2016 remaining after-tax profit: VND 2,700,895,762

- Dividend payment 6%: VND 2,430,000,000

- The remaining after tax settlement will be used to supplement bonus and welfare fund

4.2. The 2017 business plan

- Total revenue:

VND 85 billion

- Profit before tax:
VND 4 billion

- Dividend:

6% - 8%

4.3. Salary fund

* The head office

a. The parent company

Expected salary fund: VND 7,500,000,000

b. The subsidiary

Sales allowance is not over 1.5% of sales

* Salary plan of the Ninh Thuan branch

According to the actual production situation

4.4. Allowance of Board of Directors, Supervisory Board and Board of Directors’ Secretary

- Board of Directors

Chairman:

VND 5 million/month

Member:

VND 3 million/person/month

- Supervisory Board

Chief:


VND 3 million/month

Member:

VND 2 million/person/month

- Board of Directors’ Secretary: VND 2 million/month

4.5. Select Nam Viet Auditing and Accounting Financial Consulting Service Company Limited to audit the 2017 financial statement

4.6. Project at 343 Lac Long Quan Street, Nghia Do Ward, Cau Giay District, Hanoi

The Company’s factory at 191 Lac Long Quan Street must be moved according to the decision of the Prime Minister because of not suitable with the planning.

In relation with moving the factory, Board of Directors presented to General Meeting of Shareholders for the approval of plans of the project “Center for Trading, Introduction and Selling Products” at 343 Lac Long Quan Street, Nghia Do Ward, Cau Giay District, Hanoi

- Joint-venture, association and investment cooperation

- (or) Project transfer

- (or) Transfer of assets attached to the right to hire land
Authorize Board of Directors and Management Board to implement above plans.

4.7. Project at 181 Lac Long Quan Street, Nghia Do Ward, Cau Giay District, Hanoi

Continue investment cooperation with VHSC Supermarket Joint Stock Company at Lac Long Quan Street, Nghia Do Ward, Cau Giay District, Hanoi according to the 2016 extraordinary general mandate.

4.8. Assign Mr. Pham Xuan Ha – Chairman cum CEO to implement

4.9. Amend the operational charter and change the business registration certificate

-  Remove business line “Sale of rice”

- Increase charter capital to VND 40,500,000,000

